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7II�]SYV�;EXIV.IX�8IGLRSPSK]�%WWSGMEXMSR��;.8%�[EVRMRK�GEVH�JSV�MQTSVXERX�QIHMGEP�EPIVX�MRJSVQEXMSR�

*MKYVI���ɸ

*MKYVI���ɸ

9WI�GEVI�[LIR�LERHPMRK�QEXIVMEP�MR�XLI�XERO
2IZIV�STIVEXI�XLI�IUYMTQIRX�[LMPI�LERHPMRK�QEXIVMEP�MR�XLI�XERO�
%P[E]W�WXST�XLI�EFVEWMZI�[EXIVNIX�FIJSVI�QEOMRK�ER]�EHNYWXQIRXW�XS�XLI�QEXIVMEP�SV�XLI�EFVEWMZI�NIX�
%P[E]W�FI�GEVIJYP�[LIR�LERHPMRK�QEXIVMEP�MR�XLI�XERO��*MRKIVW�GER�FI�GEYKLX�FIX[IIR�E�LIEZ]�TEVX�ERH�XLI�WYTTSVX�WPEXW�
9WI�GEYXMSR�EVSYRH�XLI�WYTTSVX�WPEXW��7YTTSVX�WPEXW�EVI�EPWS�GYX�F]�XLI�EFVEWMZI�[EXIVNIX��XLI�IHKIW�GER�FIGSQI�ZIV]�WLEVT�ERH
GEYWI�GYXW��SV�GSPPETWI�

(S�RSX�XSYGL�PMZI�IPIGXVMGEP�GSQTSRIRXW�SV�TEVXW

%P[E]W�YWI�E�PMGIRWIH�IPIGXVMGMER�SV�UYEPMƼIH�MRHMZMHYEP�JSV�MRWXEPPMRK�XLI�QEMR�TS[IV�WSYVGI�JSV�YWI�SJ�XLI�QEGLMRI�
-RWTIGX�XLI�IUYMTQIRX�TS[IV�ERH�GSRXVSP�GEFPIW�VIKYPEVP]�JSV�TVSTIV�GSRRIGXMSR�ERH�MRWXEPPEXMSR��(EQEKIH��I\TSWIH��ERH�FEVI
[MVIW�GER�GEYWI�IPIGXVSGYXMSR�SV�HIEXL�
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)RWYVI�XLI�IUYMTQIRX�MW�TVSTIVP]�GSRRIGXIH�ERH�KVSYRHIH�MR�EGGSVHERGI�[MXL�REXMSREP��WXEXI��ERH�PSGEP�GSHIW��2IZIV�VIQSZI�ER]
TVSRK�JVSQ�XLI�TPYK��%P[E]W�TPYK�MRXS�E�TVSTIV�IPIGXVMGEP�SYXPIX�
2IZIV�YWI�ER]�IPIGXVMGEP�TPYK�EHETXIV�
6IHYGI�XLI�VMWO�SJ�YRMRXIRXMSREP�WXEVXMRK�F]�IRWYVMRK�XLI�TS[IV�W[MXGL�MW�MR�3**�TSWMXMSR�FIJSVI�TPYKKMRK�MR�XLI�IUYMTQIRX�
%P[E]W�HMWGSRRIGX�XLI�IUYMTQIRX�JVSQ�XLI�QEMR�TS[IV�FIJSVI�TIVJSVQMRK�WIVZMGI�SV�QEMRXIRERGI�

2SMWI�)QMWWMSR�4VIGEYXMSRW
)RZMVSRQIRXEP�JEGXSVW��WYGL�EW�VSSQ�SV�FYMPHMRK�GSRWXVYGXMSR��QEGLMRIW�SV�TS[IV�XSSPW��ERH�SXLIV�RSMWI�WSYVGIW�EJJIGX�XLI
IRZMVSRQIRX�W�XVYI�RSMWI�PIZIP��;LIR�MRWXEPPIH�ERH�STIVEXIH�TVSTIVP]��XLI�IUYMTQIRX�%�[IMKLXIH�IQMWWMSR�WSYRH�TVIWWYVI�PIZIP��0T%
��MW�PIWW�XLER����H&%��0T%� ����H&%��8LIVIJSVI��31%<�VIGSQQIRHW�XLEX�XLI�STIVEXSV�[IEV�LIEVMRK�TVSXIGXMSR�HYVMRK�IUYMTQIRX
STIVEXMSR�

8VIEX�%PP�-RNYVMIW�[MXL�'EYXMSR
-RNYVMIW�MRZSPZMRK�GSRXEGX�[MXL�XLI�[EXIV�WLSYPH�VIGIMZI�MQQIHMEXI�EXXIRXMSR��7II�XLI�;.8%�;EVRMRK�'EVH�JSV�MQTSVXERX�QIHMGEP
EPIVX�MRJSVQEXMSR�

7IIO�MQQIHMEXI�QIHMGEP�EXXIRXMSR�MR�XLI�IZIRX�SJ�ER�EFVEWMZI�[EXIVNIX�MRNYV]��-RJSVQ�XLI�TL]WMGMER�SJ�XLI�GEYWI�SJ�XLI�MRNYV]��[LEX
X]TI�SJ�[EXIVNIX�TVSNIGX�[EW�FIMRK�TIVJSVQIH�EX�XLI�XMQI�SJ�XLI�EGGMHIRX��ERH�XLI�WSYVGI�SJ�XLI�[EXIV�

&IGEYWI�SJ�XLI�WXEKRERX�[EXIV�[MXLMR�XLI�XERO��IZIR�E�WIIQMRKP]�QMRSV�FVIEO�MR�XLI�WOMR�GER�MRXVSHYGI�LEVQJYP�FEGXIVME�MRXS�XLI
[SYRH��%R]�MRNYV]�MRZSPZMRK�GSRXEGX�[MXL�XLI�[EXIV�WLSYPH�FI�EXXIRHIH�XS�MQQIHMEXIP]�

9RYWYEP�MRJIGXMSRW�[MXL�EIVSTLMPMG�QMGVSSVKERMWQW�SGGYVVMRK�EX�PS[IV�XIQTIVEXYVIW�LEZI�FIIR�VITSVXIH��8LIWI�QE]�FI�KVEQ�
RIKEXMZI�TEXLSKIRW��WYGL�EW�XLSWI�JSYRH�MR�WI[EKI��&EGXIVMEP�W[EFW�ERH�FPSSH�GYPXYVIW�QE]�XLIVIJSVI�FI�LIPTJYP�MR�EWWMWXMRK�E
TL]WMGMER�W�HMEKRSWMW�

%R�MRNYV]�GEYWIH�F]�LMKL�TVIWWYVI�[EXIVNIXW�GER�FI�WIVMSYW��-R�XLI�IZIRX�SJ�ER]�[EXIVNIX�MRNYV]�

7IIO�QIHMGEP�EXXIRXMSR�MQQIHMEXIP]��(S�RSX�HIPE]�
-RJSVQ�XLI�HSGXSV�SJ�XLI�GEYWI�SJ�XLI�MRNYV]�
8IPP�XLI�TL]WMGMER�[LEX�X]TI�SJ�[EXIVNIX�TVSNIGX�[EW�FIMRK�TIVJSVQIH�EX�XLI�XMQI�SJ�XLI�EGGMHIRX�ERH�XLI�WSYVGI�SJ�XLI�[EXIV�
'SQQYRMGEXI�XLI�JSPPS[MRK�MRJSVQEXMSR�XS�XLI�QIHMGEP�TIVWSRRIP���
8LMW�TEXMIRX�QE]�FI�WYJJIVMRK�JVSQ�E�[EXIVNIX�MRNYV]��)ZEPYEXMSR�ERH�QEREKIQIRX�WLSYPH�TEVEPPIP�XLEX�SJ�E�KYRWLSX�MRNYV]��8LI�I\XIVREP
QERMJIWXEXMSRW�SJ�XLI�MRNYV]�GERRSX�FI�YWIH�XS�TVIHMGX�XLI�I\XIRX�SJ�MRXIVREP�HEQEKI��-RMXMEP�QEREKIQIRX�WLSYPH�MRGPYHI�WXEFMPM^EXMSR
ERH�E�XLSVSYKL�RIYVSZEWGYPEV�I\EQMREXMSR��<�VE]W�GER�FI�YWIH�XS�EWWIWW�WYFGYXERISYW�EMV�ERH�JSVIMKR�FSHMIW�HMWXERX�JVSQ�XLI�WMXI�SJ
MRNYV]��-RNYVMIW�XS�XLI�I\XVIQMXMIW�GER�MRZSPZI�I\XIRWMZI�RIVZI��QYWGPI��ZIWWIP�HEQEKI��EW�[IPP�EW�GEYWI�E�HMWXEP�GSQTEVXQIRX
W]RHVSQI��-RNYVMIW�XS�XLI�XSVWS�GER�MRZSPZI�MRXIVREP�SVKER�HEQEKI��7YVKMGEP�GSRWYPXEXMSR�WLSYPH�FI�SFXEMRIH��%KKVIWWMZI�MVVMKEXMSR�ERH
HIFVMHIQIRX�MW�VIGSQQIRHIH��7YVKMGEP�HIGSQTVIWWMSR�ERH�I\TPSVEXMSR�QE]�EPWS�FI�RIGIWWEV]��%RKMSKVETLMG�WXYHMIW�EVI
VIGSQQIRHIH�TVI�STIVEXMZIP]�MJ�EVXIVMEP�MRNYV]�MW�WYWTIGXIH��&ERHEKIW�[MXL�E�L]KVSWGSTMG�WSPYXMSR��1K73��ERH�L]TIVFEVMG�S\]KIR
XVIEXQIRX�LEZI�FIIR�YWIH�EW�EHNYRGXMZI�XLIVET]�XS�HIGVIEWI�TEMR��IHIQE��ERH�WYFGYXERISYW�IQTL]WIQE��9RYWYEP�MRJIGXMSRW�[MXL
YRGSQQSR�SVKERMWQW�MR�MQQYRSGSQTIXIRX�TEXMIRXW�LEZI�FIIR�WIIR��XLI�WSYVGI�SJ�XLI�[EXIV�MW�MQTSVXERX�MR�HIGMHMRK�SR�MRMXMEP�
IQTMVMG�ERXMFMSXMG�XVIEXQIRX��ERH�FVSEH�WTIGXVYQ�MRXVEZIRSYW�ERXMFMSXMGW�WLSYPH�FI�EHQMRMWXIVIH��'YPXYVIW�WLSYPH�FI�SFXEMRIH�

0SGOSYX�8EKSYX
-QTPIQIRX�WXERHEVH�TVEGXMGIW�ERH�TVSGIHYVIW�XS�WLYX�HS[R�IUYMTQIRX��MWSPEXI�MX�JVSQ�MXW�IRIVK]�WSYVGI�W��ERH�TVIZIRX�XLI�VIPIEWI
SJ�TSXIRXMEPP]�LE^EVHSYW�IRIVK]�[LMPI�QEMRXIRERGI�ERH�WIVZMGMRK�EGXMZMXMIW�EVI�FIMRK�TIVJSVQIH�

)UYMTQIRX�+VSYRHMRK�6IUYMVIQIRXW
)RWYVI�XLI�IUYMTQIRX�MW�TVSTIVP]�KVSYRHIH�MR�EGGSVHERGI�[MXL�REXMSREP��WXEXI��ERH�PSGEP�GSHIW��2IZIV�VIQSZI�ER]�TVSRK�JVSQ�XLI
TPYK��%P[E]W�TPYK�MRXS�E�TVSTIV�IPIGXVMGEP�SYXPIX�
8S�VIHYGI�XLI�VMWO�SJ�IPIGXVMG�WLSGO��HYVMRK�E�QEPJYRGXMSR�SV�FVIEOHS[R��KVSYRHMRK�TVSZMHIW�XLI�IPIGXVMG�GYVVIRX�[MXL�E�TEXL�SJ�PIEWX
VIWMWXERGI��8LI�QEGLMRI�MW�IUYMTTIH�[MXL�ER�IPIGXVMG�GSVH�HIWMKRIH�[MXL�ER�IUYMTQIRX�KVSYRHMRK�GSRHYGXSV��)+'�ERH�E�KVSYRHMRK
TPYK��9RMXIH�7XEXIW��'EREHE�ERH�1I\MGS�SRP]��=SY�QYWX�TPYK�XLI�GSVH�MRXS�E�QEXGLMRK�SYXPIX�XLEX�MW�TVSTIVP]�MRWXEPPIH�ERH�KVSYRHIH
MR�EGGSVHERGI�[MXL�EPP�PSGEP�GSHIW�ERH�SVHMRERGIW�
(S�RSX�QSHMJ]�XLI�TPYK�TVSZMHIHƂMJ�MX�HSIW�RSX�ƼX�XLI�SYXPIX��LEZI�XLI�TVSTIV�SYXPIX�MRWXEPPIH�F]�E�UYEPMƼIH�IPIGXVMGMER�
'SRRIGXMRK�XLI�)+'�MQTVSTIVP]�GER�VIWYPX�MR�IPIGXVMG�WLSGO�
'SRXEGX�E�UYEPMƼIH�IPIGXVMGMER�SV�WIVZMGI�TIVWSRRIP�MJ�]SY�HS�RSX�YRHIVWXERH�XLI�KVSYRHMRK�MRWXVYGXMSRW��SV�MJ�MR�HSYFX�EW�XS�[LIXLIV
XLI�IUYMTQIRX�MW�TVSTIVP]�KVSYRHIH�
(S�RSX�YWI�I\XIRWMSR�GSVHW�[MXL�XLI�IUYMTQIRX�
-J�XLI�GSVH�MW�HEQEKIH�SV�[SVR��MQQIHMEXIP]�VITPEGI�MX��'SRXEGX�31%<�JSV�VITPEGIQIRX�TEVXW�ERH�MRWXVYGXMSRW�JSV�VITPEGIQIRX��8LI
MRWYPEXMSR�SJ�XLI�)+'�MW�GSZIVIH�[MXL�E�KVIIR�SV�KVIIR�[MXL�]IPPS[�WXVMTIH�WYVJEGI��-J�VITPEGIQIRX�SJ�XLI�IPIGXVMG�GSVH�SV�TPYK�MW
RIGIWWEV]��HS�RSX�GSRRIGX�XLI�IUYMTQIRX�KVSYRHMRK�GSRHYGXSV�XS�E�PMZI�XIVQMREP��6IJIV�XS�XLI�IUYMTQIRX�WTIGMƼG�[MVMRK
GSRƼKYVEXMSR�

8LI�IUYMTQIRX�MW�MRXIRHIH�XS�FI�YWIH�SR�E�GMVGYMX�[MXL�ER�SYXPIX�WMQMPEV�XS�XLI�SRI�WLS[R��9RMXIH�7XEXIW��'EREHE�ERH�1I\MGS�SRP]�
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*MKYVI���ɸ

8LI�KVSYRHMRK�TPYK�MW�WMQMPEV�XS�XLI�SRI�WLS[R��9RMXIH�7XEXIW��'EREHE�ERH�1I\MGS�SRP]�

*MKYVI���ɸ

)RWYVI�XLEX�XLI�IUYMTQIRX�MW�GSRRIGXIH�XS�ER�SYXPIX�XLEX�QEXGLIW�XLI�TPYK�GSRƼKYVEXMSR�
8LI�IUYMTQIRX�QYWX�RSX�FI�GSRRIGXIH�XS�ER]�HMJJIVIRX�X]TI�SJ�IPIGXVMG�GMVGYMX�
2S�EHETXIV�MW�EZEMPEFPI��SV�WLSYPH�FI�YWIH�[MXL�XLMW�IUYMTQIRX�
*SV�GSYRXVMIW�SXLIV�XLER�9RMXIH�7XEXIW��'EREHE�ERH�1I\MGS��31%<�HSIW�RSX�WYTTP]�E�WYMXEFP]�VEXIH�MRHYWXVMEP�KVEHI�TPYK�
'SRXEGX�E�UYEPMƼIH�IPIGXVMGMER�SV�WIVZMGI�TIVWSRRIP�JSV�MRWXEPPEXMSR�SJ�E�WYMXEFP]�VEXIH�MRHYWXVMEP�KVEHI�TPYK�MR�EGGSVHERGI�[MXL
REXMSREP��WXEXI��ERH�PSGEP�GSHIW�
%�TMR�ERH�WPIIZI�TPYK��VEXIH�EX�PIEWX���%�����:����TSPI�)����[MVI�KVSYRHMRK��-4���SV�FIXXIV��LEZMRK�E�ƼVWX�QEOI�PEWX�FVIEO�TVSXIGXMZI
FSRHMRK�GSRXEGX��IEVXLMRK�GSRXEGX�MR�EGGSVHERGI�XS�WXERHEVHW�-)'���������ERH�-)'��������QE]�JYPƼPP�XLMW�VIUYMVIQIRX�

*MKYVI���ɸ

=SY�QYWX�TPYK�XLI�GSVH�MRXS�E�QEXGLMRK�SYXPIX�XLEX�MW�TVSTIVP]�MRWXEPPIH�ERH�KVSYRHIH�MR�EGGSVHERGI�[MXL�EPP�PSGEP�GSHIW�ERH
SVHMRERGIW�

�

*MKYVI���ɸ
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)\TPSWMZI�%XQSWTLIVI�4VIGEYXMSRW
1EGLMRMRK�GIVXEMR�X]TIW�SJ�QEXIVMEP�WYGL�EW�XMXERMYQ�[MXL�E�[EXIVNIX�QE]�TVSHYGI�WTEVOW��(S�RSX�STIVEXI�XLI�IUYMTQIRX�MR�ER
I\TPSWMZI�EXQSWTLIVI��(S�RSX�EPPS[�I\TPSWMZI�SV�ƽEQQEFPI�ZETSVW�XS�EGGYQYPEXI�MR�XLI�EVIE�SJ�XLI�IUYMTQIRX�

(MWTSWMRK�SJ�;EWXI�1EXIVMEPW
(MWTSWI�SJ�GYXXMRK�[EWXIW�TVSTIVP]�ERH�MR�EGGSVHERGI�[MXL�EPP�PSGEP�ERH�JIHIVEP�VIKYPEXMSRW��8LI�EFVEWMZI�[EXIVNIX�TVSHYGIW�X[S
X]TIW�SJ�[EWXI��XLI�[EXIV�YWIH�JSV�GYXXMRK�ERH�XLI�WSPMH�QEXIVMEP�XLEX�EGGYQYPEXIW�MR�XLI�GEXGLIV�XERO��%PXLSYKL�XLI�KEVRIX�EFVEWMZI
MXWIPJ�MW�MRIVX��XLI�[EWXI�HITSWMXIH�JVSQ�XLI�QEXIVMEP�FIMRK�GYX�QE]�VIUYMVI�WTIGMEP�LERHPMRK�

-R�EFVEWMZI�[EXIVNIX�GYXXMRK��KEVRIX�TEVXMGPIW�EVI�EGGIPIVEXIH�[MXL�LMKL�TVIWWYVI�[EXIV�XS�WXVMOI�XLI�QEXIVMEP�GVIEXMRK�E�VIWMHYI�SJ
EFVEWMZI�KVMX�ERH�IVSHIH�TEVXMGPIW�JVSQ�XLI�GYX�QEXIVMEP��)ZIRXYEPP]��XLMW�VIWMHYEP�WPYHKI�WIXXPIW�XS�XLI�GEXGLIV�XERO�FSXXSQ�ERH
EGGYQYPEXIW�YRXMP�MX�QYWX�FI�VIQSZIH�JSV�HMWTSWEP��(ITIRHMRK�YTSR�XLI�QEXIVMEP�QEOIYT�SJ�XLMW�WPYHKI��HMJJIVIRX�HMWTSWEP
GSRWXVEMRXW�[MPP�FI�MQTSWIH�F]�XLI�ZEVMSYW�PSGEP�ERH�JIHIVEP�VIKYPEXMSRW��*SV�I\EQTPI��[LIR�GYXXMRK�XS\MG�QEXIVMEPW��WYGL�EW�PIEH�SV
VEHMSEGXMZI�QIXEPW��ETTVSTVMEXI�QIEWYVIW�JSV�XLI�WEJI�HMWTSWEP�SJ�XLMW�X]TI�SJ�GSRXEQMREXIH�[EXIV�ERH�WPYHKI�QYWX�FI�VMKMHP]
JSPPS[IH��%P[E]W�GSRWYPX�[MXL�]SYV�PSGEP�YXMPMXMIW�GSQTER]�EFSYX�WI[EKI�SV�[EXIV�XVIEXQIRX�VIUYMVIQIRXW�ERH�TVSTIV�WPYHKI
HMWTSWEP�TVSGIHYVIW�

%HIUYEXI�7LST�:IRXMPEXMSR
4VSTIV�ZIRXMPEXMSR�MR�]SYV�[SVO�EVIE�[MPP�EWWMWX�MR�HMWWMTEXMRK�XLI�EGGYQYPEXMSR�SJ�KEW��ZETSV��ERH�JYQIW��=SYV�QEGLMRI�GSRXEMRW
[EXIV�XLEX�[MPP�IZETSVEXI�HITIRHMRK�SR�XLI�EQFMIRX�XIQTIVEXYVI�MR�]SYV�WLST�ERH�XLI�XIQTIVEXYVI�SJ�XLI�[EXIV�MR�XLI�XERO�MXWIPJ��-R
SVHIV�XS�VIHYGI�MQTEGX�SR�SXLIV�IUYMTQIRX�MR�]SYV�WLST��]SY�WLSYPH�QEMRXEMR�EHIUYEXI�ZIRXMPEXMSR�MR�]SYV�WLST��%HHMXMSREPP]�WSQI
QEXIVMEPW��IWTIGMEPP]�EPYQMRYQ�TEVXMGPIW�MR�[EXIV�EVI�ORS[R�XS�TVSHYGI�L]HVSKIR�MR�[EXIV�

;LIR�]SY�GYX�EPYQMRYQ��XLI�ƼRI�TEVXMGPIW�MR�XLI�XERO�VIEGX�[MXL�XLI�[EXIV�XS�KIRIVEXI�L]HVSKIR��2SVQEPP]��L]HVSKIR�FYFFPIW�XS�XLI
WYVJEGI�ERH�IWGETIW�MRXS�XLI�WLST�MR�LEVQPIWW��PS[�GSRGIRXVEXMSRW�

8EOI�GEVI�XLEX�RS�MKRMXMSR�WSYVGI��WYGL�EW�STIR�ƽEQI�SV�IPIGXVSWXEXMG�HMWGLEVKI�MW�RIEVF]�XLI�IUYMTQIRX�

;EXGL�JSV�L]HVSKIR�FYFFPIW�[LIR�QEGLMRMRK�EPYQMRYQ��-J�]SY�GYX�E�PSX�SJ�EPYQMRYQ��]SY�[MPP�GVIEXI�EPYQMRYQ�TS[HIV�JVSQ�XLI
VIQSZIH�QEXIVMEP��8LMW�TS[HIV�[MPP�EGGYQYPEXI�EX�XLI�FSXXSQ�SJ�XLI�XERO�EPSRK�[MXL�]SYV�KEVRIX��8LI�EPYQMRYQ�XLIR�VIEGXW�[MXL�XLI
[EXIV��VIPIEWMRK�,]HVSKIR�KEW�MR�XLI�TVSGIWW��-J�]SY�GYX�E�PSX�SJ�EPYQMRYQ�SR�E�VIKYPEV�FEWMW��XLIR�XLMW�MW�WSQIXLMRK�XS�XEOI�MRXS
GSRWMHIVEXMSR�

(S�RSX�EPPS[�WQSOMRK�RIEV�XLI�QEGLMRI��8EOI�GEVI�XLEX�RS�MKRMXMSR�WSYVGI��WYGL�EW�STIR�ƽEQI�SV�IPIGXVSWXEXMG�HMWGLEVKI�MW�RIEVF]
XLI�IUYMTQIRX��(S�RSX�WXSVI�ƽEQQEFPI�QEXIVMEPW�RIEV�XLI�IUYMTQIRX��&I�IWTIGMEPP]�GEVIJYP�[LIR�GYXXMRK�QEXIVMEPW�XLEX�GVIEXI
WTEVOW��WYGL�EW�XMXERMYQƂXLIWI�GER�MKRMXI�KEWIW�MR�XLI�XERO�

)59-41)28�7%*)8=�*)%896)7
8LI�EFVEWMZI�[EXIVNIX�TVSZMHIW�WIZIVEP�FYMPX�MR�WEJIX]�JIEXYVIW�

3ZIVTVIWWYVI�4VSXIGXMSR
(YVMRK�STIVEXMSR��TYQT�TVIWWYVI�MW�QSRMXSVIH�XS�TVIZIRX�ER�SZIVTVIWWYVI�GSRHMXMSR��-J�XLI�TYQT�I\GIIHW�XLI�JEGXSV]�WIX�QE\MQYQ
TVIWWYVI�PMQMX��XLI�WEJIX]�VIPMIJ�ZEPZI�EGXMZEXIW�ERH�WLYXW�HS[R�XLI�TYQT�YRMX�

)PIGXVMGEP�4VSXIGXMSR
8LI�IUYMTQIRX�GSRXVSPPIV�MRGPYHIW�WLSVX�GMVGYMX��SZIVGYVVIRX��ERH�XLIVQEP�TVSXIGXMSR�JSV�XLI�TYQT�QSXSV�

)PIGXVMGEP�(MWGSRRIGX�)QIVKIRG]�1EGLMRI�3JJ��)13
%R�IPIGXVMGEP�HMWGSRRIGX�IQIVKIRG]�QEGLMRI�SJJ��)13�W[MXGL�MW�YWIH�XS�VIQSZI�XLI�QEMR�%'�IPIGXVMGEP�WYTTP]�JVSQ�XLI�QEGLMRI�
8S�MWSPEXI�XLI�QEGLMRI�JVSQ�MXW�IPIGXVMGEP�WYTTP]��EP[E]W�YRTPYK�XLI�QEMR�%'�WYTTP]�TS[IV�GSVH�JVSQ�MXW�IPIGXVMGEP�WYTTP]�SYXPIX�

7EJIX]�0MH
8LI�PMH�SJ�XLI�IUYMTQIRX�MW�HIWMKRIH�[MXL�E�WEJIX]�MRXIVPSGO�XS�TVIZIRX�[EXIVNIX�STIVEXMSR�[LIR�XLI�PMH�MW�STIR�

7%*)8=�0)+)2(
8LI�JSPPS[MRK�WEJIX]�WMKREP�[SVH�TERIPW�ERH�TEVEKVETL�RSXMƼGEXMSRW�QE]�ETTIEV�XLVSYKLSYX�XLMW�ERH�SXLIV�HSGYQIRXEXMSR��)EGL
TVSZMHIW�WEJIX]�MWWYI�MHIRXMƼGEXMSR�ERH�VIGSQQIRHIH�EGXMSRW�XS�EZSMH�XLI�LE^EVH��&I�EPIVX�

*SPPS[�XLI�VIGSQQIRHIH�WEJIX]�EGXMSRW�ERH�TVIGEYXMSRW�XS�TVIZIRX�MRNYV]�SV�HEQEKI�XS�XLI�IUYMTQIRX�
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'%98-32
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-RHMGEXIW�E�LE^EVHSYW�WMXYEXMSR�[LMGL��MJ�RSX�EZSMHIH��GSYPH�VIWYPX�MR�HIEXL�SV�WIVMSYW�MRNYV]�

-RHMGEXIW�E�LE^EVHSYW�WMXYEXMSR�[LMGL��MJ�RSX�EZSMHIH��GSYPH�VIWYPX�MR�QMRSV�SV�QSHIVEXI�MRNYV]�

9WIH�XS�EHHVIWW�TVEGXMGIW�RSX�VIPEXIH�XS�TL]WMGEP�MRNYV]ƂTVSTIVX]�HEQEKI�SRP]�

9WIH�XS�TVSZMHI�WYTTPIQIRXEV]�MRJSVQEXMSR��IQTLEWM^I�E�TSMRX�SV�KMZI�E�XMT�JSV�IEWMIV�STIVEXMSR�

6)59-6)(�83307
8LI�JSPPS[MRK�XEFPI�GSRXEMRW�E�PMWX�SJ�XSSPW�[MXL�XLI�ETTVSTVMEXI�WM^IW�RIIHIH�[LIR�STIVEXMRK�XLI�4VSXS1%<�

'YWXSQIV�4VSZMHIH�8SSPW
8LIWI�XSSPW�EVI�RSX�TVSZMHIH�F]�31%<�SV�MRGPYHIH�[MXL�XLI�4VSXS1%<�

-GSR 8SSP 7M^I�W

8SVUYI�[VIRGL ��Ɓ����MR�PF���Ɓ���2xQ

,I\�WSGOIX ��QQ

7LST�XS[IPW ɸ

%PPIR�[VIRGL ��QQ

3TIR�IRH�[VIRGL ���QQ

'VS[JSSX�[VIRGL ���QQ

31%<�4VSZMHIH�8SSPW
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8LI�JSPPS[MRK�XEFPI�GSRXEMRW�E�PMWX�SJ�XSSPW�TVSZMHIH�F]�31%<�XLEX�EVI�RIIHIH�XS�STIVEXI�XLI�4VSXS1%<��8SSPW�PMWXIH�[MXL�TEVX
RYQFIVW�EVI�MRGPYHIH�[MXL�XLI�4VSXS1%<�SV�EVI�EZEMPEFPI�JSV�TYVGLEWI��'SRXEGX�XIGLRMGEP�WYTTSVX�JSV�QSVI�MRJSVQEXMSR�

-GSR 8SSP 7M^I�W

7XERH�SJJ�XSSP�
�4�2������� ɸ

8)',2-'%0�74)'-*-'%8-327
7II�4VSXS1%<�9XMPMXMIW�6IUYMVIQIRXW�JSV�XLI�XIGLRMGEP�WTIGMƼGEXMSRW�

-2863(9'8-32
8LMW�KYMHI�TVSZMHIW�MRJSVQEXMSR�ERH�MRWXVYGXMSRW�XS�STIVEXI�XLI�EFVEWMZI�[EXIVNIX�GYXXMRK�W]WXIQ��-X�I\TPEMRW�LS[�XLI�TYQT�ERH
EFVEWMZI�[EXIVNIX�W]WXIQ�[SVO��-X�EPWS�TVSZMHIW�MRWXVYGXMSRW�SR�LS[�XS�QEGLMRI�E�TEVX��LS[�XS�WXEVX�ERH�WXST�XLI�W]WXIQ��ERH�LS[
XLI�WSJX[EVI��-RXIPPM�1%<o�4VSXS�MW�YWIH�XS�QEGLMRI�E�TEVX�

%&6%7-:)�;%8)6.)8�3:)6:-);
8LI�4VSXS1%<�EFVEWMZI�[EXIVNIX�MW�E�TVIGMWMSR�QEGLMRMRK�XSSP�XLEX�STIVEXIW�YRHIV�WSJX[EVI�GSRXVSP�YWMRK�LMKL�TVIWWYVI�[EXIV�ERH
KEVRIX�EFVEWMZI�XS�GYX�GSQTPI\�TEVXW�SYX�SJ�QSWX�QEXIVMEPW�MRGPYHMRK�QIXEP��TPEWXMG��KPEWW��GIVEQMGW��WXSRI�ERH�GSQTSWMXIW�YWMRK
WXERHEVH�'%(�HVE[MRK�ƼPIW�

'31432)287
8LI�4VSXS1%<�XEOIW�YT�PMXXPI�WLST�ƽSSV�WTEGI��8LI�GYXXMRK�WXEKI�LEW�E����MR������GQ��<�E\MW�F]����MR������GQ��=�E\MW�GYXXMRK�EVIE
[MXL�ER�IEW]�QEXIVMEP�EPMKRQIRX�W]WXIQ�JSV�GYXXMRK�TEVXW��8LI�TVIGMWMSR�HVMZI�GSQTSRIRXW�EVI�TVSXIGXIH�MRWMHI�WIEPIH�FIPPS[W�JVSQ
[EXIV�ERH�KEVRIX�EFVEWMZI��8LI�QERYEP�>�E\MW�EPPS[W�GYXXMRK�SJ�QEXIVMEPW�YT�XS���MR�����GQ�XLMGO��8LI�GYXXMRK�EVIE�MW�JYPP]�IRGPSWIH
F]�E�WII�XLVSYKL�IRGPSWYVI�WYTTSVXMRK�E�WEJIX]�MRXIVPSGO�W]WXIQ�XS�LEPX�EFVEWMZI�[EXIVNIX�GYXXMRK�[LIR�STIRIH�

8LI�4VSXS1%<�GSRWMWX�SJ�XLI�JSPPS[MRK�QENSV�GSQTSRIRXW�

*MKYVI���ɸ
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?�A�8EFPI�EWWIQFP] ?�A�,MKL�TVIWWYVI�TYQT

8EFPI�%WWIQFP]
8LI�4VSXS1%<�XEFPI�EWWIQFP]�MW�GSQTVMWIH�SJ�XLI�GYXXMRK�WXEKI��KEVRIX�EFVEWMZI�HIPMZIV]�W]WXIQ��GEXGLIV�XERO��IPIGXVMGEP�GSRXVSP
IRGPSWYVI��[EXIV�ƼPXIV��ERH�STIVEXSV�GSRXVSPW�

*MKYVI���ɸ

?�A�+EVRIX�EFVEWMZI�HIPMZIV]�W]WXIQ ?�A�)PIGXVMGEP�GSRXVSP�IRGPSWYVI ?�A�7MHI�TERIPW
?�A�'YXXMRK�WXEKI�ERH�<��=��ERH�>�WXEKI ?�A�,MKL�TVIWWYVI�TPYQFMRK ?�A�'YXXMRK�WXEKI�PMH
?�A�'EXGLIV�8ERO ?�A�4S[IV�ERH�[EXIV�GSRXVSPW ɸ

'YXXMRK�7XEKI�0MH�ERH�7MHI�4ERIPW

(S�RSX�VIQSZI�XLI�WMHI�TERIPW�YRHIV�RSVQEP�GSRHMXMSRW��(EQEKI�QE]�SGGYV�[LIR�STIVEXMRK�XLI�4VSXS1%<�[MXL�XLI�WMHI�TERIPW
VIQSZIH��3RP]�VIQSZI�XLIQ�[LIR�VIUYMVIH�F]�QEMRXIRERGI�SV�XVSYFPIWLSSXMRK�TVSGIHYVIW�

8LI�GYXXMRK�WXEKI�PMH�TVSZMHIW�WEJI�EGGIWW�XS�ZMI[�XLI�GYXXMRK�TVSGIWW��8LI�PMH�LEW�E�FYMPX�MR�WEJIX]�MRXIVPSGO�W[MXGL�XLEX�LEPXW�EPP
GYXXMRK�STIVEXMSRW��TEYWIW�1%/)��WXSTW�WXEKI�QSXMSR��ERH�XYVRW�SJJ�XLI�TYQT�[LIR�XLI�PMH�MW�STIRIH��%P[E]W�YWI�XLI�4EYWI
FYXXSR�MR�XLI�WSJX[EVI�XS�TEYWI�XLI�W]WXIQ�FIJSVI�STIRMRK�XLI�PMH��8LMW�EPPS[W�XLI�STIVEXSV�XS�WEJIP]�MRWTIGX�XLI�[SVO�ERH�EHNYWX
QEXIVMEPW�EW�RIIHIH��3RGI�XLI�PMH�MW�GPSWIH��XLI�GYXXMRK�STIVEXMSR�QE]�FI�GSRXMRYIH��7MHI�TERIPW�TVSZMHI�TVSXIGXMSR�XS�XLI�GEXGLIV
XERO�ERH�TYQT��-RGSQMRK�[EXIV�TVIWWYVI�QE]�FI�QSRMXSVIH�XLVSYKL�XLI�ZMI[MRK�TSVXEP�PSGEXIH�SR�XLI�VMKLX�WMHI�TERIP��4ERIPW
WLSYPH�VIQEMR�SR�XLI�XEFPI�EWWIQFP]�HYVMRK�STIVEXMSR��4ERIPW�GER�FI�IEWMP]�VIQSZIH�JSV�EGGIWW�XS�XLI�MRXIVMSV�GSQTSRIRXW�
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*MKYVI���ɸ

?�A�'YXXMRK�WXEKI�PMH ?�A�7MHI�TERIP��\��

<��=��ERH�>�E\MW�'YXXMRK�7XEKI
8LI�GYXXMRK�WXEKI�TVSZMHIW�E����MR������GQ��<�E\MW�F]����MR������GQ��=�E\MW�GYXXMRK�IRZIPSTI��8LI�>�E\MW�EPPS[W�QERYEP�YT�ERH
HS[R�QSZIQIRXW�JSV�GYXXMRK�QEXIVMEPW�YT�XS���MR�����GQ�XLMGO�

8LI�GYXXMRK�WXEKI�YWIW�XLI�WEQI�KVMH�ERH�GSSVHMREXI�W]WXIQ�EW�MR�XLI�-RXIPPM�1%<�WSJX[EVI��;LIR�PSSOMRK�HS[R�SR�XLI�XEFPI��XLI�<�
E\MW�VYRW�PIJX�XS�VMKLX�ERH�XLI�=�E\MW�VYRW�JVSRX�XS�FEGO��8LI�>�E\MW�EPPS[W�ZIVXMGEP�QSZIQIRX�SJ�XLI�GYXXMRK�LIEH��;LIR�XLI
4VSXS1%<�MW�LSQIH��XLI�RS^^PI�MW�QSZIH�XS�XLI�TSWMXMSR�<!��ERH�=!��GSSVHMREXI�EX�XLI�PS[IV�PIJX�GSVRIV�SJ�XLI�GYXXMRK�IRZIPSTI�

*MKYVI����ɸ

?�A�<�E\MW ?�A�=�E\MW ?�A�>�E\MW
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7PEX�&IH
8LI�GYXXMRK�WXEKI�LEW�E�VIQSZEFPI�WPEX�FIH�EWWIQFP]�XS�WYTTSVX�GYXXMRK�QEXIVMEPW��8LI�WPEX�FIH�EWWIQFP]�MW�VIQSZIH�XS�EGGIWW�XLI
GYXXMRK�XERO�JSV�GPIERMRK�ERH�QEMRXIRERGI��8LI�WPEX�FIH�EWWIQFP]�MW�WIGYVIH�XS�XLI�GYXXMRK�WXEKI�JVEQI�ERH�TVSZMHIW�WYTTSVX�JSV
XLI�TEVX�FIMRK�QEGLMRIH�

*MKYVI����ɸ

?�A�1SYRXMRK�TPEXI��VIEV ?�A�1SYRXMRK�TPEXI��JVSRX ?�A�7UYEVI�Ƽ\XYVI�TPEXI
?�A�7PEXW ?�A�7PEX�GSQF�FVEGOIX��\�� ?�A�7PEX�GSQF��\��

'EXGLIV�8ERO
8LI�GEXGLIV�XERO�WXSVIW�XLI�[EXIV�JVSQ�XLI�GYXXMRK�RS^^PI�ERH�TVSZMHIW�E�WIXXPMRK�XERO�JSV�XLI�WTIRX�KEVRIX�EFVEWMZI�ERH�GYX�E[E]
QEXIVMEP��8LI�GEXGLIV�XERO�FSXXSQ�MW�WLMIPHIH�XS�TVIZIRX�GYXXMRK�XLVSYKL�[LIR�STIVEXMRK�XLI�QEGLMRI�

(S�RSX�EHH�GLIQMGEPW�XS�XLI�GEXGLIV�XERO�[EXIV��(EQEKI�XS�XLI�GEXGLIV�XERO�ERH�SXLIV�GSQTSRIRXW�QE]�SGGYV�

*MKYVI����ɸ

?�A�'EXGLIV�XERO

8ERO�(VEMR
8LI�EHNYWXEFPI�XERO�HVEMR�LIPTW�QEMRXEMR�STXMQEP�[EXIV�PIZIP�F]�EPPS[MRK�I\GIWW�[EXIV�XS�HVEMR�JVSQ�XLI�GEXGLIV�XERO�HYVMRK�GYXXMRK
STIVEXMSRW��8LI�HVEMR�LEW�E�ƽI\MFPI�XYFI�XS�EHNYWX�XLI�[EXIV�PIZIP�EW�RIIHIH�ERH�EPPS[W�GYXXMRK�YRHIV[EXIV��8LI�XERO�SZIVƽS[
EPPS[W�I\GIWW�[EXIV�XS�I\MX�XLVSYKL�XLI�HVEMR�TSVX�ERH�HVEMR�LSWI�XS�TVIZIRX�SZIVƼPPMRK�
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*MKYVI����ɸ

?�A�%HNYWXEFPI�XERO�HVEMR ?�A�8ERO�SZIVƽS[�HVEMR ?�A�8ERO�HVEMR�LSWI ?�A�8ERO�HVEMR�TSVX

1EXIVMEP�,SPHMRK�7]WXIQ
8LI�QEXIVMEP�LSPHMRK�W]WXIQ�Ƽ\XYVIW��WIGYVIW�QEXIVMEPW�[LMPI�QEGLMRMRK�E�TEVX��*M\XYVMRK�TVIZIRXW�XLI�QEXIVMEP�JVSQ�QSZMRK�
ZMFVEXMRK��ƽSEXMRK��XMTTMRK��SV�JEPPMRK�MRXS�XLI�XERO��8LI�EFVEWMZI�NIX�WXVIEQ�MW�ZIV]�TS[IVJYP��8LI�JSVGI�I\IVXIH�JVSQ�XLI�EFVEWMZI
[EXIVNIX�WXVIEQ�MRXS�XLI�XERO�GER�QSZI�SV�ƽSEX�XLI�QEXIVMEP�HYVMRK�XLI�GYXXMRK�TVSGIWW��-J�XLI�QEXIVMEP�QSZIW�HYVMRK�QEGLMRMRK��XLI
TEVX�[MPP�RSX�FI�TVIGMWI�ERH�QE]�FI�VYMRIH�

7II�XLI�LIPT�ƼPIW�JSV�FIWX�TVEGXMGIW�XMTW�SR�Ƽ\XYVMRK�QEXIVMEPW�

*MKYVI����ɸ

?�A�,SPHMRK�EVQ��WLSVX ?�A�,SPHMRK�TSWX ?�A�,SPHMRK�EVQ��PSRK ?�A�8�RYX

4S[IV�7[MXGL
%'�TS[IV�MW�GSRXVSPPIH�F]�E�TS[IV�W[MXGL�PSGEXIH�SR�XLI�IPIGXVMGEP�GSRXVSP�IRGPSWYVI��%PP�4VSXS1%<�W]WXIQ�TS[IV�MW�VIQSZIH�[LIR
3**�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

238-')

*MKYVI����ɸ

?�A�4S[IV�32�TSWMXMSR ?�A�4S[IV�WIPIGXSV ?�A�4S[IV�3**�TSWMXMSR

+EVRIX�%FVEWMZI�(IPMZIV]�7]WXIQ
8LI�KEVRIX�EFVEWMZI�HIPMZIV]�W]WXIQ�GSRWMWXW�SJ�XLI�LMKL�TVIWWYVI�RS^^PI��KEVRIX�EFVEWMZI�JIIH�W]WXIQ��LSTTIV�ERH�JIIH�XYFI��ERH
LMKL�TVIWWYVI�TPYQFMRK��8LI�KEVRIX�EFVEWMZI�LSTTIV�PMH�OIITW�XLI�KEVRIX�EFVEWMZI�JVSQ�FIMRK�GSRXEQMREXIH�[MXL�HIFVMW�SV�KIXXMRK
[IX��8LI�KEVRIX�EFVEWMZI�WGVIIR�LIPTW�XS�ƼPXIV�WQEPP�TMIGIW�SJ�HIFVMW�[LIR�ƼPPMRK�XLI�LSTTIV�XLEX�QE]�GPSK�XLI�JIIH�XYFI�SV�RS^^PI�
;LIR�QEGLMRMRK�E�TEVX��XLI�KEVRIX�EFVEWMZI�ƽS[W�JVSQ�XLI�LSTTIV�XS�XLI�EFVEWMZI�[EXIVNIX�RS^^PI�XLVSYKL�XLI�KEVRIX�EFVEWMZI�JIIH
XYFI�

8LI�KEVRIX�EFVEWMZI�QEXIVMEP�MR�XLI�LSTTIV�QYWX�FI�OITX�GPIER�ERH�HV]��-J�QSMWXYVI�IRXIVW�XLI�LSTTIV��XLI�KEVRIX�EFVEWMZI
QEXIVMEP�[MPP�GPYQT�ERH�GPSK�XLI�JIIH�XYFI��[LMGL�[MPP�VIUYMVI�GPIERMRK��)ZIR�ZIV]�WQEPP�TEVXMGPIW�SJ�HMVX�[MPP�GPSK�XLI�QM\MRK�XYFI�
%P[E]W�WXSVI�XLI�KEVRIX�EFVEWMZI�QEXIVMEP�MR�E�GSZIVIH��HV]�PSGEXMSR�TVSXIGXIH�JVSQ�QIXEP�GLMTW�ERH�SXLIV�HIFVMW�

*MKYVI����ɸ

?�A�,STTIV�PMH ?�A�%FVEWMZI�JIIH�XYFI� ?�A�,STTIV�WTPEWL�KYEVH ?�A�+EVRIX�EFVEWMZI�LSTTIV�EWWIQFP]
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?�A�+EVRIX�EFVEWMZI�WGVIIR ?�A�%FVEWMZI�JIIH�FPSGO ?�A�,STTIV�WYTTSVX�TPEXI ?�A�&YPO�EFVEWMZI�TSVX
��XYFI�VSYXMRK�MW�JSV�MPPYWXVEXMSR�TYVTSWIW�SRP]�

%P[E]W�YWI�KEVRIX�EFVEWMZI�TYVGLEWIH�JVSQ�31%<��8LMW�LMKL�UYEPMX]�EFVEWMZI�MW�QSVI�GSRWMWXIRX�MR�TEVXMGPI�WM^I�ERH�GSRXEMR�PIWW�HYWX�
-RGSRWMWXIRG]�MR�TEVXMGPI�WM^I�QEOIW�MX�HMƾGYPX�XS�QEMRXEMR�UYEPMX]�[LIR�GYXXMRK�ERH�MRGVIEWIW�XLI�PMOIPMLSSH�SJ�XLI�QM\MRK�XYFI
FIGSQMRK�GPSKKIH��;LIR�HYWX�MW�TVIWIRX��WXEXMG�IPIGXVMGEP�GLEVKIW�GER�FYMPH�YT��GEYWMRK�XLI�KEVRIX�EFVEWMZI�TEVXMGPIW�XS�GPYQT
XSKIXLIV��LMRHIVMRK�XLI�KEVRIX�EFVEWMZI�ƽS[�

%FVEWMZI�;EXIVNIX�2S^^PI
8LI�EFVEWMZI�[EXIVNIX�RS^^PI�GSRXEMRW�E�������MR���������QQ�VITPEGIEFPI�QM\MRK�XYFI��������MR����������QQ�VITPEGIEFPI��HVST�MR
SVMƼGI�EWWIQFP]��ERH�RS^^PI�FSH]��,MKL�TVIWWYVI�[EXIV�MW�JSVGIH�XLVSYKL�XLI�SVMƼGI�ERH�IRXIVW�MRXS�E�PEVKIV�QM\MRK�GLEQFIV�
HVE[MRK�XLI�KEVRIX�EFVEWMZI�JVSQ�XLI�EFVEWMZI�JIIH�XYFI��8LI�[EXIV�ERH�KEVRIX�EFVEWMZI�MW�QM\IH�MRXS�E�LMKL�WTIIH�WPYVV]��ERH�XLIR
QSZIW�MRXS�XLI�QM\MRK�XYFI�XS�JSVQ�XLI�EFVEWMZI�[EXIVNIX�WXVIEQ��8LI�EFVEWMZI�[EXIVNIX�WXVIEQ�I\MXW�XLI�QM\MRK�XYFI�XLVSYKL�XLI
FSXXSQ�SJ�XLI�RS^^PI�XS�WXVMOI�ERH�VIQSZI�XLI�QEXIVMEP�FIMRK�QEGLMRIH�

*MKYVI����ɸ

?�A�2S^^PI�MRPIX�FSH]�EWWIQFP] ?�A�+EVRIX�EFVEWMZI�MRPIX ?�A�1M\MRK�XYFI�VIXEMRIV ?��A�2S^^PI�FSH]�[IIT�LSPI
?�A�-RPIX�FSH]�[IIT�LSPI ?�A�2S^^PI�FSH]�EWWIQFP] ?�A�1M\MRK�GLEQFIV ?��A�-RPIX�FSH]�3�VMRK
?�A�2S^^PI�ƼPXIV ?�A�1M\MRK�XYFI ?�A�3VMƼGI�EWWIQFP] ɸ

,MKL�TVIWWYVI�4YQT



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

238-')

8LI�LMKL�TVIWWYVI�TYQT�TVSZMHIW�ETTVS\MQEXIP]��������TSYRHW�TIV�WUYEVI�MRGL��TWM�SJ�GYXXMRK�TVIWWYVI�JSV�XLI�4VSXS1%<��3YXTYX
LMKL�TVIWWYVI�JVSQ�XLI�TYQT�MW�EYXSQEXMGEPP]�GSRXVSPPIH�F]�E�ZEVMEFPI�JVIUYIRG]�HVMZI��:*(��8LI�WSJX[EVI�LIPTW�TVIZIRX�HEQEKI�XS
XLI�TYQT�F]�LEPXMRK�STIVEXMSR�[LIR�XLIVI�MW�MREHIUYEXI�MRGSQMRK�[EXIV�TVIWWYVI��I\GIWW�[EXIV�XIQTIVEXYVI��SV�SZIVTVIWWYVI
IZIRXW�

*MKYVI����ɸ

?�A�'VEROGEWI ?�A�,MKL�TVIWWYVI�[EXIV�XVERWHYGIV ?��A�)PIGXVMGEP�QSXSV
?�A�,MKL�TVIWWYVI�[IX�IRH ?�A�,MKL�TVIWWYVI�[EXIV�398�GSRRIGXMSR ?��A�4YQT�JVEQI
?�A�7EJIX]�ZEPZI ?�A�'SSPMRK�PMRI�398�GSRRIGXMSR ?��A�'VEROGEWI�GSZIV
?�A�'SSPMRK�PMRI�-2�GSRRIGXMSR ?�A�,MKL�TVIWWYVI�RMTTPI�WYTTSVX�FVEGOIX ɸ
?�A�;EXIV�-2�GSRRIGXMSR ?��A�)PIGXVMGEP�GSRRIGXMSR ɸ

;EXIV�*MPXIV
8LI�[EXIV�ƼPXIV�VIQSZIW�HIFVMW�JVSQ�MRGSQMRK�[EXIV�XLEX�GER�GPSK�ERH�HEQEKI�XLI�LMKL�TVIWWYVI�GSQTSRIRXW��8LI�[EXIV�ƼPXIV�MW
QSYRXIH�SR�XLI�WMHI�SJ�XLI�XEFPI�EWWIQFP]��8LI�SYXPIX�[EXIV�TVIWWYVI�MW�QSRMXSVIH�F]�XLI�TVIWWYVI�KEYKI�QSYRXIH�SR�XLI�[EXIV
ƼPXIV�

(S�RSX�STIVEXI�XLI�4VSXS1%<�[MXLSYX�XLI�MRGSQMRK�[EXIV�WYTTP]�ƼPXIV��3TIVEXMRK�XLI�4VSXS1%<�[MXLSYX�XLI�[EXIV�WYTTP]�ƼPXIV
[MPP�MRXVSHYGI�HIFVMW�MRXS�XLI�W]WXIQ�ERH�QE]�HEQEKI�XLI�TYQT�ERH�LMKL�TVIWWYVI�W]WXIQ�

*MKYVI����ɸ

?�A�;EXIV�QERMJSPH ?�A�;EXIV�GSRXVSP�WSPIRSMH ?�A�;EXIV�XIQTIVEXYVI�XVERWHYGIV
?�A�%MV�VIPIEWI�FYXXSR ?�A�;EXIV�TVIWWYVI�W[MXGL ?�A�;EXIV�GSRRIGXMSR��MRGSQMRK
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?�A�;EXIV�TVIWWYVI�KEYKI ?�A�;EXIV�ƼPXIV�EWWIQFP]

0ETXST
8LI�4VSXS1%<�PETXST�MW�TVI�MRWXEPPIH�[MXL�-RXIPPM�1%<�WSJX[EVI�ERH�MW�GSRRIGXIH�XS�XLI�4VSXS1%<�F]�E�97&�GEFPI�

*MKYVI����ɸ

-RXIPPM�1%<o�4VSXS�7SJX[EVI
-RXIPPM�1%<�WSJX[EVI�F]�31%<�MW�IEW]�XS�YWI�ERH�QE\MQM^IW�XLI�JYRGXMSREPMX]�SJ�XLI�4VSXS1%<�%FVEWMZI�;EXIVNIX�

0%=398�MW�GSQTYXIV�EMHIH�HIWMKR��'%(�WSJX[EVI�XLEX�GVIEXIW�XSSP�TEXLW�JSV�XLI�4VSXS1%<�EFVEWMZI�[EXIVNIX�W]WXIQ��0%=398
MRGPYHIW�EPP�XLI�FEWMG�GSQQERHW�I\TIGXIH�MR�E�'%(�TEGOEKI��EW�[IPP�EW�XSSPW�WTIGMƼG�XS�EFVEWMZI�[EXIVNIX�QEGLMRMRK��8LI�0%=398
LIPT�W]WXIQ�TVSZMHIW�MRJSVQEXMSR�RIIHIH�XS�STIVEXI�0%=398�W�JYRGXMSRW�

1%/)�WSJX[EVI�GSRXVSPW�XLI�4VSXS1%<�EFVEWMZI�[EXIVNIX�W]WXIQ�F]�WIRHMRK�TVIGMWI�QSXSV�GSRXVSP�GSQQERHW�XS�QSZI�XLI�RS^^PI
EPSRK�E�TEVX�W�GYXXMRK�TEXL��[LMPI�GSRXVSPPMRK�XLI�LMKL�TVIWWYVI�[EXIV��8LI�1%/)�LIPT�W]WXIQ�TVSZMHIW�MRJSVQEXMSR�RIIHIH�XS
STIVEXI�XLI�WSJX[EVI�W�GYXXMRK�JYRGXMSRW�

7II�XLI�4VSXS1%<�,IPT�W]WXIQ�JSV�QSVI�MRJSVQEXMSR�SR�0%=398�ERH�1%/)�

%GGIWWSVMIW
3TXMSREP�EGGIWWSVMIW�JSV�XLI�4VSXS1%<�GER�FI�JSYRH�EX�[[[�TVSXSQE\�GSQ�

1%/)�%�4%68�3:)6:-);
-RXIPPM�1%<�0%=398�ERH�1%/)�EVI�XLI�WSJX[EVI�XSSPW�YWIH�MR�QEOMRK�E�TEVX��*SPPS[MRK�XLI�FIPS[�PMWXIH�WXITW�TVSZMHIW�XLI�TVSGIWW
JSV�WYGGIWWJYPP]�QEOMRK�E�TEVX��7II�LXXTW���ORS[PIHKIFEWI�SQE\�GSQ�JSV�HIXEMPIH�MRJSVQEXMSR�SR�QEOMRK�E�TEVX�

0%=398

�� -QTSVX�SV�GVIEXI�E�HVE[MRK�ƼPI��(<*�ƼPI���
8LI�ƼVWX�WXIT�MR�QEOMRK�E�TEVX�MW�XS�SFXEMR�SV�GVIEXI�E�HVE[MRK�ƼPI��0%=398�WSJX[EVI�TVSZMHIW�XSSPW�XS�GVIEXI�ERH�IHMX�RI[
ERH�I\MWXMRK�HVE[MRK�ƼPIW���H\J�JSV�QEGLMRMRK��(VE[MRK�ƼPIW�QE]�EPWS�FI�MQTSVXIH�JVSQ�SXLIV�'%(�TVSKVEQW�

�� %WWMKR�QEGLMRMRK�UYEPMXMIW��IHKI�ƼRMWL��
8LI�RI\X�WXIT�MW�XS�EWWMKR�QEGLMRMRK�UYEPMXMIW��IHKI�ƼRMWL�XS�XLI�HVE[MRK�IRXMXMIW��PMRIW��EVGW��IXG��XLEX�XIPP�XLI�RS^^PI
LS[�JEWX�SV�WPS[�XS�QSZI�XS�SFXEMR�XLI�HIWMVIH�IHKI�ƼRMWL�

�� 'PIER�XLI�HVE[MRK��
2I\X��XLI�HVE[MRK�WLSYPH�FI�GPIERIH�XS�VIQSZI�HYTPMGEXI�IRXMXMIW��I\XVE�HSXW��KETW��ERH�SXLIV�KEVFEKI�IRXMXMIW�XLEX�EVI
LEVH�XS�ƼRH�MR�XLI�HVE[MRK��%�GPIER�HVE[MRK�IPMQMREXIW�QEGLMRMRK�GSRJYWMSR�F]�HIƼRMRK�SRP]�SRI�GSRXMRYSYW�TEXL�JSV�XLI
QEGLMRI�XS�JSPPS[�

�� %HH�TEXL�IPIQIRXW�XS�XLI�HVE[MRK��
%JXIV�GPIERMRK��TEXL�IPIQIRXW�RIIH�XS�FI�HVE[R��4EXL�IPIQIRXW�XIPP�XLI�QEGLMRI�[LIVI�XS�GYX��[LIVI�XS�XVEZIP�[MXLSYX
GYXXMRK��XVEZIVWI��[LIR�XS�TMIVGI�XLI�QEXIVMEP��PIEH�MR�ERH�XLI�I\MX�TSMRXW��PIEH�SYX�

�� 'VIEXI�XLI�QEGLMRI�XSSP�TEXL�ƼPI��36(�31<��
8LI�PEWX�WXIT�MR�0%=398�MW�XS�GSRZIVX�XLI�HVE[MRK�ƼPI�XS�E�QEGLMRI�XSSP�TEXL�ƼPI��36(�31<�XLEX�XIPPW�XLI�QEGLMRI�LS[�XS
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GYX�XLI�TEVX�

1%/)

�� 7XEVX�YT�XLI�QEGLMRI��
%JXIV�XLI�HVE[MRK�ƼPI�MW�TVITEVIH�ERH�GSRZIVXIH�XS�E�QEGLMRI�XSSP�TEXL�ƼPI��XLI�RI\X�WXIT�MW�XS�WXEVX�XLI�QEGLMRI�TIV�XLI
7XEVXYT�'LIGOPMWX�

�� 3TIR�ERH�GSRƼKYVI�XLI�36(�31<�ƼPI��
8LI�XSSP�TEXL�ƼPI�MW�STIRIH�ERH�XLI�QEXIVMEP�WIXYT�HEXE�MW�IRXIVIH�WS�XLI�QEGLMRI�ORS[W�XLI�TEXL�XS�GYX�ERH�XLI�QEXIVMEP
X]TI�ERH�XLMGORIWW�

�� 0SEH�ERH�WIGYVI�XLI�QEXIVMEP��
8LI�QEXIVMEP�MW�XLIR�TPEGIH�ERH�WIGYVIH�XS�XLI�GYXXMRK�WXEKI��*M\XYVMRK�XLI�QEXIVMEP�XS�TVIZIRX�ER]�QSZIQIRX�MR�XLI�<��=��SV
>�HMVIGXMSRW�MW�GVMXMGEP�MR�QEOMRK�KSSH�TEVXW�

�� 4SWMXMSR�XLI�RS^^PI�
%XXEGL�XLI�WTPEWL�KYEVH�XS�XLI�RS^^PI�EWWIQFP]�[MXL�XLI�GYT�YT��7IX�XLI�RS^^PI�WXERH�SJJ�EX�XLI�LMKLIWX�TSMRX�SJ�XLI
QEXIVMEP�WYVJEGI��XLIR�QSZI�XLI�RS^^PI�XS�XLI�WXEVX�SJ�XLI�QEGLMRI�XSSP�TEXL�

��� 4VITEVI�JSV�QEGLMRMRK��
'SRHYGX�E�HV]�VYR�XS�IRWYVI�XLI�TEVX�ƼXW�SR�XLI�QEXIVMEP�ERH�XLI�RS^^PI�GPIEVW�ER]�SFWXEGPI��%R]�TVSFPIQW�JSYRH�HYVMRK
XLI�HV]�VYR�GER�FI�GSVVIGXIH�FIJSVI�QEGLMRMRK�XLI�TEVX�

��� 1EGLMRI�XLI�TEVX��
*PMT�XLI�WTPEWL�KYEVH�GYT�HS[R��%HNYWX�XLI�HVEMR��XLIR�EHH�[EXIV�XS�VEMWI�MX�EFSZI�XLI�QEXIVMEP�WYVJEGI��MJ�ETTPMGEFPI��XLIR
FIKMR�QEGLMRMRK��;LIR�ƼRMWLIH�VIQSZI�ERH�MRWTIGX�XLI�TEVX�

34)6%8)�8,)�463831%<
7II�XLI�-RXIPPM�1%<o�,IPT�W]WXIQ�JSV�EHHMXMSREP�MRJSVQEXMSR�SR�YWMRK�0%=398�ERH�1%/)�WSJX[EVI�

7XEVXYT�'LIGOPMWX
8LI�JSPPS[MRK�GLIGOPMWX�MW�E�UYMGO�VIJIVIRGI�XS�IRWYVI�IUYMTQIRX�WXEVXYT�XEWOW�EVI�GSQTPIXIH�MR�XLI�VIUYMVIH�WIUYIRGI��(IXEMPIH
MRWXVYGXMSRW�EVI�PSGEXIH�MR�7XEVX�XLI�4VSXS1%<�

ɸ 8YVR�32�XLI�PETXST��HS�RSX�STIR�XLI�1%/)�ETTPMGEXMSR
ɸ 'SRRIGX�XLI�97&�GEFPI�XS�XLI�PETXST
ɸ 8YVR�32�XLI�QEMR�TS[IV��ZIVMJ]�XLI�PMKLX�GSQIW�SR
ɸ 8YVR�32�XLI�[EXIV�WYTTP]
ɸ 'LIGO�XLI�[EXIV�TVIWWYVI
ɸ 3TIR�XLI�1%/)�ETTPMGEXMSR
ɸ ,SQI�XLI�QEGLMRI
ɸ 'SRHYGX�E�RS^^PI�XIWX�[MXLSYX�EFVEWMZI
ɸ *MPP�XLI�LSTTIV�[MXL�KEVRIX�EFVEWMZI
ɸ 'SRHYGX�E�RS^^PI�XIWX�[MXL�EFVEWMZI
ɸ :IVMJ]�XLI�KEVRIX�EFVEWMZI�MW�ƽS[MRK�JVSQ�XLI�LSTTIV�XS�XLI�RS^^PI
ɸ -RWTIGX�XLI�ZMWMFPI�LMKL�TVIWWYVI�TPYQFMRK�GSRRIGXMSRW�JSV�PIEOW
ɸ 3TIR�ERH�GSRƼKYVI�E�OIVJ�GLIGO�WEQTPI�ƼPI�SV�XLI�TEVX�XS�GYX
ɸ 0SEH�ERH�WIGYVI�XLI�QEXIVMEP�SR�XLI�GYXXMRK�WXEKI
ɸ 7IX�XLI�RS^^PI�WXERH�SJJ
ɸ 4SWMXMSR�XLI�RS^^PI�EX�TEXL�WXEVX�TSMRX
ɸ 4IVJSVQ�E�HV]�VYR
ɸ *SPH�HS[R�XLI�WTPEWL�KYEVH�GYT
ɸ %HH�[EXIV�XS�VEMWI�XLI�[EXIV�PIZIP�EFSZI�XLI�QEXIVMEP�WYVJEGI��EHNYWX�XLI�HVEMR�LIMKLX�MJ�RIIHIH
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238)

238)

238)

ɸ &IKMR�QEGLMRMRK�XLI�TEVX
ɸ 'LIGO�XLI�GYXXMRK�[EXIV�TVIWWYVI
ɸ %HNYWX�XLI�XSSP�SJJWIX�MJ�RIIHIH

%�OIVJ�GLIGO�MW�TIVJSVQIH�SRP]�XS�ZIVMJ]�QM\MRK�XYFI�[IEV�ERH�XS�EHNYWX�XLI�XSSP�SJJWIX�MJ�RIIHIH�

7XEVX�XLI�4VSXS1%<
7XEVXYT�3ZIVZMI[

�� 8YVR�32�XLI�PETXST�TS[IV�

(S�RSX�STIR�1%/)��8LI�4VSXS1%<�97&�GEFPI�QYWX�FI�TPYKKIH�MR�ERH�VIGSKRM^IH�F]�XLI�PETXST�FIJSVI�STIRMRK�XLI�1%/)�TVSKVEQ�

�� 'SRRIGX�XLI�4VSXS1%<�97&�GEFPI�?�A�XS�XLI�PETXST�

*MKYVI����ɸ

�� 8YVR�32�XLI�QEMR�TS[IV�?�A�ERH�ZIVMJ]�XLI�PMKLX�?�A�MW�SR�

*MKYVI����ɸ

�� 8YVR�32�XLI�MRGSQMRK�[EXIV�WYTTP]�

�� 6IGSVH�XLI�MRGSQMRK�[EXIV�TVIWWYVI��*MKYVI����

8LI�MRGSQMRK�[EXIV�TVIWWYVI�WLSYPH�FI���Ɓ���TWM�
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238)

'%98-32

*MKYVI���

�� 3TIR�XLI�1%/)�WSJX[EVI�

�� 'PMGO�XLI�1EGLMRI�RIIHW�XS�FI�LSQIH�FERRIV�XS�LSQI�XLI�QEGLMRI�

,SQI�MW�VIUYMVIH�EJXIV�IZIV]�TS[IV�G]GPI��*SV�I\EQTPI��[LIR�XLI�QEMR�TS[IV�W[MXGL�MW�XYVRIH�3**�ERH�XLIR�XYVRIH�FEGO�32��HYVMRK
TS[IV�SYXEKIW��SV�XLI�QEMR�TS[IV�GSVH�MW�HMWGSRRIGXIH�

*MKYVI����ɸ

�� 'SRHYGX�E�RS^^PI�XIWX�[MXLSYX�EFVEWMZI�

E� 3TIR�ERH�WIGYVI�XLI�PMH�

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

*MKYVI����ɸ

F� 6IQSZI�XLI�EFVEWMZI�JIIH�XYFI�JVSQ�XLI�RS^^PI�ERH�TPEGI�MX�SZIV�XLI�XST�SJ�XLI�=�E\MW�?�A�
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238-')

*MKYVI����ɸ

G� :IVMJ]�XLI�QM\MRK�XYFI�MW�TVSTIVP]�WIEXIH�ERH�WIGYVIH�MR�XLI�RS^^PI�FSH]�

*MKYVI����ɸ

H� 4PEGI�XLI�RS^^PI�WTPEWL�KYEVH�?�A�SR�XLI�QM\MRK�XYFI�?�A�[MXL�XLI�GYT�JSPHIH�YT�

*MKYVI����ɸ

I� 4SWMXMSR�XLI�RS^^PI�MR�XLI�GIRXIV�SJ�XLI�XERO��FIX[IIR�X[S�WPEXW�YWMRK�XLI�<��=�.SK�FYXXSRW�SV�OI]FSEVH�EVVS[�OI]W�

*MKYVI����ɸ

J� 0S[IV�XLI�RS^^PI�XS�[MXLMR���MR��SJ�XLI�WYVJEGI�SJ�XLI�[EXIV�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

%P[E]W�LSPH�XLI�RS^^PI�[LIR�PSSWIRMRK�XLI�LERH�ORSF��(S�RSX�PIX�XLI�RS^^PI�JEPP�ERH�WXVMOI�XLI�GYXXMRK�HIGO�WPEXW�SV�QEXIVMEP�XS
EZSMH�HEQEKI�XS�XLI�RS^^PI�ERH�SV�RS^^PI�GSQTSRIRXW�

K� 'PSWI�XLI�PMH�

L� 'PMGO�8IWX�?�A�

*MKYVI����ɸ

M� -R�8IWX�3TIVEXMSRW��WIPIGX�8IWX�'YXXMRK�,IEH��4YQT��.IX��ERH�%FVEWMZI��ERH�GPMGO�2I\X�

*MKYVI����ɸ

N� 'PMGO�7XEVX�8IWX�

*MKYVI����ɸ

O� 'PMGO�'PSWI�[LIR�XLI�XIWX�MW�GSQTPIXI�

�� *MPP�XLI�LSTTIV�[MXL�KEVRIX�EFVEWMZI�

E� 6IQSZI�XLI�LSTTIV�PMH�
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238)

'%98-32

*MKYVI����ɸ

F� 4SYV�XLI�KEVRIX�EFVEWMZI�XLVSYKL�XLI�KEVRIX�EFVEWMZI�WGVIIR�MRXS�XLI�LSTTIV�

+IRXP]�XET�XLI�LSTTIV�WMHI�XS�IZIRP]�WIXXPI�XLI�KEVRIX�EFVEWMZI�MR�XLI�LSTTIV�

*MKYVI����ɸ

E� 6ITPEGI�XLI�LSTTIV�PMH�

*MKYVI����ɸ

��� 'SRHYGX�E�RS^^PI�XIWX�[MXL�EFVEWMZI�

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

E� 3TIR�XLI�PMH�

F� :MWYEPP]�GLIGO�XLI�GSRHMXMSR�SJ�XLI�KEVRIX�EFVEWMZI�JIIH�XYFI��VITPEGI�EW�RIIHIH�
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'%98-32

238-')

G� 'SRRIGX�SRI�IRH�SJ�XLI�KEVRIX�EFVEWMZI�JIIH�XYFI�XS�XLI�KEVRIX�EFVEWMZI�JIIH�FPSGO�?�A�ERH�GSRRIGX�XLI�SXLIV�IRH�XS
XLI�RS^^PI�?�A�

&EGXIVME�MR�XLI�XERO�[EXIV�GER�FYMPH�YT��%�QMRSV�FVIEO�MR�XLI�WOMR�GER�MRXVSHYGI�LEVQJYP�FEGXIVME�MRXS�E�[SYRH��%P[E]W�[IEV
TVSXIGXMZI�KPSZIW�MJ�]SY�LEZI�GYXW�SV�STIR�[SYRHW�SR�]SYV�LERHW��;LIR�WIXXMRK�YT�QEXIVMEP�JSV�GYXXMRK��[IEV�KPSZIW�XLEX�TVSZMHI
TVSXIGXMSR�EKEMRWX�WLEVT�QIXEP�IHKIW�

*MKYVI����ɸ

H� 3TIR�1%/)�ERH�YWI�XLI�<��=�.SK�FYXXSRW�?�A�SV�OI]FSEVH�EVVS[�OI]W�XS�TSWMXMSR�XLI�RS^^PI�FIX[IIR�X[S�WPEXW�

*MKYVI����ɸ

I� 0S[IV�XLI�RS^^PI�XS�[MXLMR���MR�����GQ�SJ�XLI�WYVJEGI�SJ�XLI�[EXIV��MJ�RIIHIH�

%P[E]W�LSPH�XLI�RS^^PI�[LIR�PSSWIRMRK�XLI�LERH�ORSF��(S�RSX�PIX�XLI�RS^^PI�JEPP�ERH�WXVMOI�XLI�GYXXMRK�HIGO�WPEXW�SV�QEXIVMEP�XS
EZSMH�HEQEKI�XS�XLI�RS^^PI�ERH�SV�RS^^PI�GSQTSRIRXW�

J� 'PMGO�8IWX�?�A�

*MKYVI����ɸ

K� -R�8IWX�3TIVEXMSRW��WIPIGX�8IWX�'YXXMRK�,IEH��4YQT��.IX��ERH�%FVEWMZI��ERH�GPMGO�2I\X�
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238)

*MKYVI����ɸ

L� 'PMGO�7XEVX�8IWX�

*MKYVI����ɸ

��� 3FWIVZI�XLI�KEVRIX�EFVEWMZI�XYFI�?�A�EX�XLI�LSTTIV�XS�ZIVMJ]�XLI�KEVRIX�EFVEWMZI�MW�ƽS[MRK��XLIR�GPMGO�'PSWI�[LIR�XLI�XIWX
MW�GSQTPIXI��*MKYVI����

8LI�KEVRIX�EFVEWMZI�ƽS[�MW�JEWX�ERH�LEVH�XS�WII��8LI�WSYRH�MRGVIEWIW�MRHMGEXMRK�KEVRIX�EFVEWMZI�MW�ƽS[MRK�

*MKYVI���

��� -RWTIGX�XLI�RS^^PI�?�A�ERH�EPP�ZMWMFPI�LMKL�TVIWWYVI�TPYQFMRK�?�A�GSRRIGXMSRW�JSV�PIEOW�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

'%98-32

'%98-32

*MKYVI����ɸ

��� 3TIR�ERH�GSRƼKYVI�XLI�OIVJ�GLIGO�WEQTPI�ƼPI�

'YXXMRK�&IWX�4VEGXMGIW�ERH�,S[�XS�'YX�XLI�/IVJ�'LIGO�4EVX

E� -R�1%/)��STIR�ERH�GSRƼKYVI�XLI�OIVJ�GLIGO�WEQTPI�ƼPI�

*MKYVI����ɸ

F� 3TIR�ERH�WIGYVI�XLI�PMH�

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

*MKYVI����ɸ



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

238-')

238-')

'%98-32

&EGXIVME�MR�XLI�XERO�[EXIV�GER�FYMPH�YT��%�QMRSV�FVIEO�MR�XLI�WOMR�GER�MRXVSHYGI�LEVQJYP�FEGXIVME�MRXS�E�[SYRH��%P[E]W�[IEV
TVSXIGXMZI�KPSZIW�MJ�]SY�LEZI�GYXW�SV�STIR�[SYRHW�SR�]SYV�LERHW��;LIR�WIXXMRK�YT�QEXIVMEP�JSV�GYXXMRK��[IEV�KPSZIW�XLEX�TVSZMHI
TVSXIGXMSR�EKEMRWX�WLEVT�QIXEP�IHKIW�

��� 0SEH�ERH�WIGYVI�XLI�QEXIVMEP�SR�XLI�GYXXMRK�WXEKI�

*MKYVI���

��� 7IX�XLI�RS^^PI�WXERHSJJ�EX�XLI�LMKLIWX�TSMRX�SR�XLI�QEXIVMEP�

%P[E]W�LSPH�XLI�RS^^PI�[LIR�PSSWIRMRK�XLI�LERH�ORSF��(S�RSX�PIX�XLI�RS^^PI�JEPP�ERH�WXVMOI�XLI�GYXXMRK�HIGO�WPEXW�SV�QEXIVMEP�XS
EZSMH�HEQEKI�XS�XLI�RS^^PI�ERH�SV�RS^^PI�GSQTSRIRXW�

*MKYVI����ɸ

��� 4SWMXMSR�XLI�RS^^PI�EX�XLI�TEXL�WXEVX�

8S�I\XIRH�XLI�PMJI�SJ�XLI�GEXGLIV�XERO��GYX�XS[EVHW�XLI�GIRXIV�SJ�XLI�XERO��'SRXMRYSYW�GYXXMRK�EX�XLI�SYXIV�IHKIW�SJ�XLI�GYXXMRK
IRZIPST�QE]�EPPS[�XLI�NIX�WXVIEQ�XS�[IEV�XLVSYKL�XLI�WMHIW�SJ�XLI�GEXGLIV�XERO�

��� 'PSWI�XLI�PMH�

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

E� 0MJX�XLI�PMH�ERH�TYWL�XLI�WYTTSVX�EVQ�XS[EVHW�XLI�FEGO�

*MKYVI����ɸ



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

F� 0S[IV�XLI�PMH�XS�XLI�GEXGLIV�XERO�

��� 4IVJSVQ�E�HV]�VYR�

E 3TIR�ERH�GSRƼKYVI��WIX�XLI�QEXIVMEP�X]TI�ERH�XLMGORIWW�JSV�XLI�QEGLMRI�XSSP�TEXL�JSV�XLI�TEVX�

*MKYVI����ɸ

F 'PMGO�+S�LSQI�?�A�XS�QSZI�XLI�RS^^PI�XS�XLI�4EXL�7XEVX�,SQI�TSWMXMSR��MJ�RIIHIH�

*MKYVI����ɸ

G 'PMGO�&IKMR�1EGLMRMRK�XS�HMWTPE]�XLI�4EXL�'SRXVSP�HMEPSK�FS\�

*MKYVI����ɸ

H 6MKLX�GPMGO�XLI�7XEVX�FYXXSR�XS�HMWTPE]�E�PMWX�SJ�HV]�VYR�STXMSRW�

*MKYVI����ɸ

I 'PMGO�(V]�6YR�EX�����VETMH�XVEZIVWI�WTIIH����



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

238-')

238)

*MKYVI����ɸ

J %X�ER]�XMQI��GPMGO�4EYWI�MJ�TSXIRXMEP�TVSFPIQW�EVI�WIIR�HYVMRK�XLI�HV]�VYR�TVSGIWW�XS�WXST�RS^^PI
QSZIQIRX�

*MKYVI����ɸ

K ;LIR�XLI�HV]�VYR�MW�ƼRMWLIH��GPMGO�XLI�'PSWI�FYXXSR�XS�GPSWI�XLI�4EXL�'SRXVSP�HMEPSK�

*MKYVI����ɸ

��� 'PMGO�+S�,SQI�MR�XLI�4EXL�7XEVX�HMEPSK�FS\�XS�QSZI�XLI�RS^^PI�XS�XLI�TEXL�WXEVX�TSMRX�

;L]�'YX�9RHIV�;EXIV

��� *SPH�HS[R�WTPEWL�KYEVH�GYT�

��� %HNYWX�XLI�XERO�HVEMR�?�A�ERH�ƼPP�XLI�XERO�[MXL�[EXIV�EFSZI�XLI�QEXIVMEP��MJ�TSWWMFPI�

8S�I\XIRH�XLI�PMJI�SJ�XLI�GEXGLIV�XERO��GYX�XS[EVHW�XLI�GIRXIV�SJ�XLI�XERO��'SRXMRYSYW�GYXXMRK�EX�XLI�SYXIV�IHKIW�SJ�XLI�GYXXMRK
IRZIPST�QE]�EPPS[�XLI�NIX�WXVIEQ�XS�[IEV�XLVSYKL�XLI�WMHIW�SJ�XLI�GEXGLIV�XERO�

*MKYVI����ɸ



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

'YX�TEVXW�YRHIV�[EXIV�[LIR�TSWWMFPI��'YXXMRK�YRHIV�[EXIV�PS[IVW�XLI�RSMWI�PIZIP�ERH�VIHYGIW�XLI�QMWX�ERH�WTPEWL�GVIEXIH�F]�XLI�[EXIV
ERH�EFVEWMZI��'YXXMRK�YRHIV�[EXIV�EPWS�LIPTW�XLI�KEVRIX�FMRW�GSPPIGX�GYXXMRK�HIFVMW�MRWXIEH�EPPS[MRK�XLI�HIFVMW�XS�WIXXPI�MR�XLI�XERO�
[LMGL�QEOIW�XERO�GPIERMRK�IEWMIV�

��� 'PSWI�XLI�PMH�

��� 'YX�XLI�TEVX�

E� 'PMGO�&IKMR�1EGLMRMRK�?�A�

*MKYVI����ɸ

F� 'PMGO�7XEVX�

*MKYVI����ɸ

��� 'LIGO�XLI�GYXXMRK�[EXIV�TVIWWYVI�ERH�GSQTEVI�XS�XLI�VIGSVHIH�MRGSQMRK�[EXIV�TVIWWYVI�

-J�XLI�GYXXMRK�[EXIV�TVIWWYVI�MW����TWM�SV�PS[IV��XLI�[EXIV�ƼPXIV�WLSYPH�FI�GLERKIH��WII��������)2�1EMRXIRERGI��4VSXS1%<�

��� %HNYWX�XLI�XSSP�SJJWIX�?�A�MJ�RIIHIH��WII�1IEWYVMRK�XLI�%FVEWMZINIX�/IVJ�

*MKYVI����ɸ



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

'%98-32

7LYXHS[R�'LIGOPMWX
8LI�JSPPS[MRK�GLIGOPMWX�MW�E�UYMGO�VIJIVIRGI�XS�IRWYVI�IUYMTQIRX�WLYXHS[R�XEWOW�EVI�GSQTPIXIH�MR�XLI�VIUYMVIH�WIUYIRGI��(IXEMPIH
MRWXVYGXMSRW�EVI�PSGEXIH�MR�7LYXHS[R�XLI�4VSXS1%<�

ɸ 4SWMXMSR�XLI�RS^^PI�JSV�WLYXHS[R
ɸ 6IQSZI�XLI�EFVEWMZI�JIIH�XYFI�JVSQ�XLI�RS^^PI
ɸ 6YR�XIWX�RS^^PI�XS�GPIEV�XLI�RS^^PI
ɸ 'PSWI�1%/)
ɸ 8YVR�3**�XLI�PETXST
ɸ 8YVR�3**�XLI�4VSXS1%<
ɸ 'PIER�XLI�QEGLMRI
ɸ 8YVR�3**�XLI�[EXIV�WYTTP]
ɸ 8YVR�3**�XLI�FVIEOIV�TS[IV�W[MXGL��MJ�RIIHIH

ɸ

7LYXHS[R�XLI�4VSXS1%<
7LYXHS[R�3ZIVZMI[

�� 'SRHYGX�E�RS^^PI�ƽYWL�

E� 3TIR�XLI�PMH�

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

*MKYVI����ɸ

F� 6IQSZI�XLI�KEVRIX�EFVEWMZI�XYFI�?�A�JVSQ�XLI�RS^^PI�ERH�TPEGI�MX�SZIV�XLI�=�E\MW�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

'%98-32

*MKYVI����ɸ

G� 'PSWI�XLI�PMH�

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

H� 3TIR�1%/)�ERH�YWI�XLI�<��=�NSK�FYXXSRW�?�A�SV�OI]FSEVH�EVVS[�OI]W�XS�TSWMXMSR�XLI�RS^^PI�MR�XLI�GIRXIV�SJ�XLI�XERO
FIX[IIR�X[S�WPEXW�

*MKYVI����ɸ

I� 'PMGO�8IWX�?�A�

*MKYVI����ɸ

J� -R�8IWX�3TIVEXMSRW��WIPIGX�8IWX�'YXXMRK�,IEH��4YQT��.IX��ERH�%FVEWMZI��ERH�GPMGO�2I\X�

*MKYVI����ɸ

K� 'PMGO�7XEVX�8IWX�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

238-')

'%98-32

*MKYVI����ɸ

L� 'PMGO�'PSWI�

*MKYVI����ɸ

M� :IVMJ]�XLIVI�MW�RS�QSMWXYVI�SV�HIFVMW�MR�XLI�EFVEWMZI�JIIH�XYFI�

N� -RWIVX�XLI�KEVRIX�EFVEWMZI�XYFI�MRXS�XLI�RS^^PI�

*MKYVI����ɸ

O� 'PSWI�XLI�1%/)�WSJX[EVI�

�� 8YVR�3**�XLI�PETXST�

�� 'PIER�XLI�QEGLMRI�[MXL�E�GPIER��HEQT�GPSXL�

2IZIV�WTVE]�[EXIV�SR�XLI�IPIGXVMGEP�GSRXVSP�GEFMRIX�SV�I\XIVMSV�WYVJEGIW�SJ�XLI�QEGLMRI��;EXIV�QE]�IRXIV�XLI�IPIGXVMGEP�GSRXVSP
GEFMRIX�ERH�HEQEKI�MRXIVREP�GSQTSRIRXW�

E� 6IQSZI�ER]�GYXXMRK�HIFVMW�JVSQ�XLI�GYXXMRK�WXEKI�

F� 6IQSZI�ER]�GYXXMRK�HIFVMW�JVSQ�XLI�E\IW�FIPPS[W�

G� 6IQSZI�ER]�GYXXMRK�HIFVMW�JVSQ�XLI�PMH�

H� 'PSWI�XLI�PMH�

I� ;MTI�HS[R�XLI�I\XIVMSV�WYVJEGIW�SJ�XLI�QEGLMRI�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

238)

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

�� 8YVR�3**�?�A�XLI�4VSXS1%<�

*MKYVI����ɸ

�� 8YVR�3**�XLI�[EXIV�

�� 8YVR�3**�XLI�FVIEOIV�TS[IV�W[MXGL��MJ�RIIHIH�

'98�8,)�*-<896-2+�759%6)
7II�XLI�Ƽ\XYVMRK�WUYEVI�MRWXVYGXMSRW�ERH�ZMHIS�JSV�EHHMXMSREP�MRJSVQEXMSR�SR�GYXXMRK�XLI�Ƽ\XYVMRK�WUYEVI�

%�Ƽ\XYVMRK�WUYEVI�?�A�IWXEFPMWLIW�ER�<�ERH�=�VIJIVIRGI�XS�E�ORS[R�TSMRX�MR�XLI�GYXXMRK�HIGO��8LI�WUYEVI�TVSZMHIW�E�WXEFPI�FEWI�JSV
WIGYVMRK�TEVXW�JSV�GYXXMRK��ERH�EWWMWXW�MR�QE\MQM^MRK�QEXIVMEP�YWI�[LIR�GYXXMRK��-X�GER�FI�YWIH�XS�TVIGMWIP]�PSGEXI�JIEXYVIW�SR
I\MWXMRK�TEVXW��SV�EW�E�GSRZIRMIRX�WYVJEGI�XS�WIGYVI�QEXIVMEP�EKEMRWX�[LIR�GYXXMRK�

*MKYVI����ɸ

%�WUYEVI�Ƽ\XYVI�MW�QEHI�F]�GPEQTMRK�QEXIVMEP�EPSRK�XLI�<�JVSRX�JVEQI�MR�XLI�QEGLMRI�GYXXMRK�HIGO��ERH�XLIR�YWMRK�XLI�QEGLMRI�XS
GYX�ER��0��WLETI�MRXS�MX��7MRGI�XLI�QEGLMRI�GYXW�XLI��0���[I�ORS[�MX�XS�FI�XVYI�ERH�WUYEVI�XS�XLI�QEGLMRI�W�<��ERH�=�E\IW�

6)'3:)6�*631�%�23>>0)�'03+
6IGSZIV�JVSQ�E�2S^^PI�'PSK

8LIVI�EVI�QYPXMTPI�WGIREVMSW�VIWYPXMRK�JVSQ�E�GPSK�MR�XLI�RS^^PI��8LI�Ƽ\�HITIRHW�SR�LS[�JEV�[EXIV�LEW�XVEZIPIH�FEGO�YT�XLI�EFVEWMZI
JIIH�XYFI�ERH�[LIXLIV�XLI�[EXIV�IRXIVIH�XLI�EFVEWMZI�LSTTIV�SV�RSX��-R�EPP�WGIREVMSW��GSVVIGX�XLI�GSRHMXMSR�XLEX�GEYWIH�XLI�RS^^PI�XS
GPSK��WYGL�EW�[IX�KEVRIX��E�FPSGOIH�SVMƼGI��E�FPSGOIH�QM\MRK�XYFI��SV�SXLIV�FIJSVI�GSRXMRYMRK�STIVEXMSR�

�� 6IQSZI�XLI�KEVRIX�EFVEWMZI�JIIH�XYFI�JVSQ�XLI�RS^^PI�EWWIQFP]�?�A�ERH�XLI�KEVRIX�EFVEWMZI�JIIH�FPSGO�?�A�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

*MKYVI����ɸ

�� 9WI�GPIER��HV]�EMV�XS�GSQTPIXIP]�GPIEV�XLI�GPSK�JVSQ�XLI�EFVEWMZI�JIIH�XYFI�

-J�XLI�[EXIV�IRXIVIH�XLI�EFVEWMZI�JIIH�FPSGO�

�� 6IQSZI�XLI�LSTTIV�WTPEWL�KYEVH�

*MKYVI����ɸ

�� 6IQSZI�XLI�LSTTIV�KVSYRH�WXVET�?�A�

*MKYVI����ɸ

�� 6IQSZI�XLI�EFVEWMZI�JIIH�FPSGO�?�A�ERH�MRWIVX�XLI�VIH�TPYK�?�A�XS�TVIZIRX�KEVRIX�JVSQ�TSYVMRK�SYX�JVSQ�XLI�FSXXSQ�SJ�XLI
LSTTIV�EWWIQFP]�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

238)

*MKYVI����ɸ

�� 9WI�GPIER��HV]�EMV�XS�GSQTPIXIP]�FPS[�SYX�EPP�HIFVMW��GPYQTW��SV�GPSKW�JVSQ�XLI�EFVEWMZI�JIIH�FPSGO�

-J�XLI�[EXIV�IRXIVIH�XLI�LSTTIV�EWWIQFP]�

�� 0SSWIR�XLI�ORSF�?�A�ERH�VIQSZI�XLI�LSTTIV�EWWIQFP]�JVSQ�XLI�LSTTIV�WYTTSVX�TPEXI�

*MKYVI����ɸ

�� 'SQTPIXIP]�IQTX]�ERH�[MTI�SYX�XLI�LSTTIV�

1EOI�WYVI�XLI�LSTTIV�GSRXEMRIV�MW�GSQTPIXIP]�HV]�TVMSV�XS�ƼPPMRK�[MXL�HV]�KEVRIX�EFVEWMZI��(S�RSX�VIYWI�KEVRIX�EFVEWMZI��8LI�LSTTIV
WGVIIR�QE]�RSX�WYƾGMIRXP]�VIQSZI�QSMWX�GPYQTW�JVSQ�XLI�[IX�EFVEWMZI��+EVRIX�XLEX�LEW�FIIR�I\TSWIH�XS�QSMWXYVI�[MPP�GPYQT�ERH
GERRSX�FI�VIYWIH��+EVRIX�XLEX�LEW�FIIR�I\TSWIH�XS�QSMWXYVI�[MPP�VIWYPX�MR�EHHMXMSREP�GPSKKMRK�

�� 6EMWI�XLI�>�E\MW�

��� 6IQSZI�XLI�RS^^PI�WTPEWL�KYEVH�ERH�QM\MRK�XYFI�?�A�JVSQ�XLI�RS^^PI�FSH]�

*MKYVI����ɸ

��� -RWTIGX�XLI�QM\MRK�XYFI�XS�WII�MJ�PMKLX�MW�ZMWMFPI�XLVSYKL�XLI�FSVI�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;

KWWSV���NQRZOHGJHEDVH�RPD[�FRP�SURWRPD[�FRQWHQW���������������RSHUDWLRQ�JXLGH�KWP �����

'%98-32

-J�PMKLX�MW�ZMWMFPI�

��� 6I�MRWXEPP�XLI�QM\MRK�XYFI�?�A�MRXS�XLI�RS^^PI�FSH]�

*MKYVI����ɸ

-J�PMKLX�MW�RSX�ZMWMFPI�

��� 8YVR�XLI�QM\MRK�XYFI�?�A�YTWMHI�HS[R�ERH�MRWIVX�MX�FEGO�MRXS�XLI�RS^^PI�FSH]�ERH�XMKLXIR�MX�

*MKYVI����ɸ

��� 4SWMXMSR�XLI�RS^^PI�XS[EVHW�XLI�GIRXIV�SJ�XLI�XERO��SJJ�XLI�QEXIVMEP�FIX[IIR�X[S�WPEXW�

��� 0S[IV�XLI�>�E\MW�XS�ETTVS\MQEXIP]���MR�����GQ�EFSZI�XLI�[EXIV�WYVJEGI�

��� 'PSWI�XLI�PMH�

9WI�GEVI�[LIR�STIRMRK�SV�GPSWMRK�XLI�PMH�XS�EZSMH�MRNYV]��/IIT�LERH��ƼRKIVW��SV�FSH]�TEVX�E[E]�JVSQ�XLI�WMHI�SJ�XLI�XEFPI�[LIR
GPSWMRK�XLI�PMH��2IZIV�PIX�XLI�PMH�JVII�JEPP�

��� 3TIR�XLI�8IWX�HMEPSK�FS\�ERH�VYR�E�RS^^PI�XIWX�XS�GPIEV�XLI�QM\MRK�XYFI�

��� 6IQSZI�XLI�QM\MRK�XYFI�?�A�



��������������30 2SHUDWLRQ�*XLGH��3URWR0$;
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�� 'PMGO�7XEVX�8IWX�ERH�GLIGO�XLI�LMKL�TVIWWYVI�TPYQFMRK�JSV�PIEOW��XLI�HMEPSK�FS\�GPSWIW�[LIR�XLI�XIWX�MW�GSQTPIXI�

8)',2-'%0�7944368
6IJIV�XS�XLI�4VSXS1%<�[IFWMXI�JSV�XIGLRMGEP�WYTTSVX�GSRXEGX�MRJSVQEXMSR�

;EVVERX]
'SRXEGX�'YWXSQIV�7YTTSVX�SV�KS�XS�XLI�4VSXS1%<�[IFWMXI�
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